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FOREWORD

Since late 2019, the world has entered into a heightened period of volatility, uncertainty, 
complexity and ambiguity due to the COVID-19 pandemic. This new period requires 
uninterrupted flow of energy and market stability more than ever with increasing 
digitalization and home-based work. As Turkey, we felt the necessity to maintain and 
strengthen the resilience of the energy and mining sectors rapidly. There has been a greater 
need to adjust our policies, products and services to the new normal. The pandemic showed 
us that having flexible market structures in supply and demand plays a great role to tackle 
tough situations as we encountered.

Turkey continues to be an island of stability and growth with nearly 5,3% annual economic 
growth between 2002-2019. During this economic boom period, mining sector has gone 
through a reform and restructuring process. Ensuring non-discriminatory access to mining 
exploration and operation activities mobilized sizeable private sector investments. Since 
then number of foreign investors in Turkey’s mining sector have drastically increased. 

Turkey’s mining sector is in a transition to ensure safety, license assurance, simplification of 
license application, and reduction of bureaucracy to mobilize further investments in an 
environmentally friendly attitude. We aim to increase the mining sector’s share in GDP in the 
medium term. Accordingly, Turkey announced its new National Energy and Mining Policy 
Strategy in 2017 which is built upon three main pillars: (i) reinforcement of security of supply, 
(ii) localization through renewable and domestic sources and (iii) enhancement of 
predictability in the market. Cross-cutting these pillars; market reforms, utilization of clean 
resources, deployment of new technologies and new infrastructure investments are the main 
objectives of our policy.  In the scope of these objectives, the lithium stock in the boron mine 
has become producible with the new production method developed with the R&D studies. 
At the pilot production facility established in Eskişehir, lithium will be produced from boron 
waste as of the end of the year and 500 tons of production is aimed with mass production. 
This Strategy introduced a new framework for conceptualizing the progress we have already 
achieved long ago into a more structured and clear pathway.

Political stability and good governance have eased the movements of private sector 
investments in the field of mining. Turkey has achieved remarkable progress in creating a 
regulatory framework to enable attractive opportunities. 

In 2020, despite the COVID-19 outbreak, Turkey has ensured rapid recovery from restrictions 
and continued to be a safe harbor and a leading actor in its region for further investments. 
Taking this opportunity, I would like to invite all investors to take part in Turkey’s lucrative 
mining sector.
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There are 70 di�erent types of minerals produced in Turkey. 
Turkey is ranked 10 th in the world in terms of mineral diversity, 
holding 0.4% of world metalic mineral reserves, 2.2.% industrial 
raw material reserves, 1% of coal reserves, and 0.8% of geothermal 
energy potential. Furthermore, the mineral potential of Turkey has 
not been fully discovered yet, meaing additional reserves are yet 
to be discovered. Hence, an average of 1 million meters of drilling 
is carried out every year to determine the reserves of mining 
assets.
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GOLD MINES MAP OF TURKEY

Gold  n Operat onProven Gold Depos ts

   TURKISH GOLD PRODUCTION | TONS
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2019
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Gold
Turkey s located on the Tethyan
Metallogeny belt and n act ve tecton c

of est mated gold reserves. However, due
to l m ted geo og ca  explorat ons up unt l
now, t s est mated that there s st ll a
great amount of gold that has yet to be
d scovered and extracted.

zones. The scountry has 7000 metr c ton  ,
.

It is aimed to increase the production to 100 tons in the next 5 years.



Chro te 
Ore depos ts of chro t Turkey 

are commonly f Al type. Ore depos ts of chrom te 

and are also exported. M stry of Energy and Natural Resources ( MENR ) 
plans t ntroduce a tender model for est mated chrom te reserves 
w h the cond on that the contracto ll also ld a ferrochrome 

by-/end product fac l ty. Turk sh chrome t ts ra o (2.7 Cr/Fe) and 
grade (%45-52),  well known on the London Metal Exchange (LME).

3  
3 of travert e, and 1 b m3  of  

Natural Stone 
Turkey exports decora ve stones all around the world. 
In recent years, exports of natural stones t a, Europe a, 
the Ar nsula, and the USA hav ficant reased. 
Turkey has 40% of the world’s natural stone reserves t l m
of marble reserves, 2. l m
gr te reserves. Turk atural stone has a tant r  
world arch tecture. In 2016, Turkey ranked the 3r atural stone 
exports w e.

Ra o
2.7 Cr|Fe

Grade
45-52%

Well known 
on the 
London 
Metal 

Exchange

on m3 

marble 

on m3 
traver e 

1 on m3 
gr te 

1. Marmara Island 2. Bursa 3. B e k 
4. De şak 5. Afyon 6. Antalya - Isparta
7. Kayser 8. Mers 9 l ke 10. Adıyaman 11. Elazığ

2011

17,700 15,900

2012

15,000

2013

15,800

2014

20,700

2015

19,500

2016

19,100

2017

18,200

2018

13,800

2019

*Source: MAPEG
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TURKISH NATURAL
STONE PRODUCTION
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NATURAL
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MAP OF TURKEY

Turkey has

40%
of global

natural stone
reserves*
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T ng nvestments n Turkey 
are promoted n several ways, such as:

VAT exempt on 
D count on taxes 

5th r extra cen ves 1 

The ncent ves referred to 
n the n ng Law pro e

D scount on royalty fee and 
rate of propert t 

Assurance about m l cense 
and pr support for workers 

opera ng n underground coal m nes

By means of new amendments  
M n ng Law, m cense tender l be 

made on the c t on that by-/end 
product fa t a t. In t  

tender model, the profit of the nvestors 
s ma z l neral 

resources are convert nto by-/end products 
the country. Tenders ll be made 

accor to each m neral group and the 
fa ty propert .

Incen ves 
T ng sector n Turkey 
s supported through two 
mecha s

Number of 
Inspec ons per year

1Turkey s d ded nto s  eco al reg ns n terms of nvestment ncent ves and m  nvestments can benefit from 5th reg on 
ncent ves respec ve of the r locat s.

50% 
Lower Forest 
Land Value*

T r  
for m oyees 

by  MAPEG 
Academy

mula  tr  
and exams by 
M n ng 

V rtual Rea ty 
(VR) software

Safe 
g 

w frequent 
 

c ons

Reduc on 
of Red Tape
Development of 

e- ne software by 2019
Delega  of 

s/  
me stry 

rcular* repealed 

*PM Crcular (2012/15) used to 
requre pre-approval by the 

nstry for grantng 
mnng censes.

*For the 
first ten years 
of opera n

General 
nvestment 
support prov d
by the M stry of 
Industry and 
Technology

Investment 
support d rectly 
prov by the 

M stry of Energy 
and Natural 

Resources

2017

6536

2020*

3145

*As of August 18, 2020

Investment
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Law
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Cond onal
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Model
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4
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Med  
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2
c  per year
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  tes

 

1
c  per year

8088

2018

2016

5795 8602

2019



* As of August 2020

For  Investment   Sector

Major Fore gn Investors d of Ac v ty Country of g n

Eldorado Gold (Tüprag) Gold Canada

Alacer Gold (Anagold) Gold Canada

F rst Quantum M nerals (Çayel Bakır) Copper-Z nc Canada

Cement r Hold ng (Ç mentaş) Cement Italy
vomat     Benton te Netherlands

Safety F rst

Exclus on from 
La hts

cense
Assurance

Env ronmental and Land P s 
l th EU Acqu s

Royalty fee 
between 1 to 8%

 
P nc les 

ng 
Leg sla n

 P cy Framework
The framework act t s  
Turkey has been des ated by the 

aw and the related regula s.

The at these 
regula ate are as follows

Safety first
hts are excluded from la hts

Get n ronmental and la ts
z U slat )

Ca t ng ac s t censed bounda s
Royalty fees based on product n
(between 1% and 8%) 

cense assurance (very hard to canc censes) and durat on
(up to 50 years and more w th the Pres dent’s approval)

In add  to the above, the Turkey Geos ce Data and Core Data Bank 
(TUVEK)2 has been esta shed  order to ar ve, sh, and put nto 
s ce the geos ce data ( ll cores,  samples, and hand 
s s) generated by the  and vate sector  the ral 
prospect  explorat on, and product  stages. The Nat l Resources 
and Reserves Report  C ttee (UMREK)3 des gnates the  
standards and best pract ce s for publ c report  of ral 
explora on results, ral resources, and ral reserves th the 
purpose of nf  nvestors, financ al nst tu ons, and the stock 
market. 

  2 F nformat lease v t  http://kbb.ankaref.com
  3 F nformaton please v t  http://www.umrek.com.tr   

100 Compan es 
w th Fore gn 
Shareholders

 535 n ng 
censes*

Na nal Resources and Reserves
Repor ng Comm ttee (UMREK)

s a par a ng s ety of the
Comm ttee for M neral Reserves

Interna nal Repor ng Standards
(CRIRSCO)
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(MTA)5

Petroleum
4

6 

Energy and Natural 
Resources - General 

  4F  www.mapeg.gov.tr
  5  www.mta.gov.tr
  6  www.csb.gov.tr
  7

  8  www.kultur.gov.tr

HOW TO INVEST 
IN MINING SECTOR?
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WHO ARE
MY STAKEHOLDERS?



Where should I apply for a m cense?
You should apply to the General rectorate of M ng 

rect app a n for a m cense or purchas by a tender.
The per d fo ral explorat on (between one and seven years)
The per d fo opera n ( mum 10 years, and upon 
request, may be extended to 50 years total w thout 
further opera n). 

What are the fees to be pa to for a m  cense?
n ng cense holders have to pay two annual fees to the state:

FAQ

What are the stages from a a on for a cense to m g?
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